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Wednesday, December 11, 2019 

COMMODITY PERIOD PRICE WEEKLY MOVEMENT 

Corn CBOT Mar 3.71¼ ↓   7¼  cents 

Soybeans CBOT Jan 8.93½  ↓  15½  cents 

Wheat CBOT Mar 5.19¼ ↓  8¼  cents 

Wheat Minn. Mar 5.18½  ↑   3½  cents 

Wheat Kansas Mar 4.30¾  ↓  9¾  cents 

Oats CBOT Mar 2.93¾ ↓   10¼  cents 

      

Canadian $ Mar 0.7595  ↑  81 points 

 

 

CORN:  

It is estimated that over 1 billion bushels of corn still exists in US fields, while in Ontario 
approximately 30-40% of corn acreage remains to be harvested.  

The USDA’s World Agricultural Supply and Demand Estimates hold steady in terms of US corn 
information although global corn production figures rose by 6.5 million metric tonnes, due to 
an increase in Chinese production. 

SOYBEANS:  

The Supply and demand charts for US soybeans remain unchanged from the USDA’s November 
report. Similar to corn, world production and carryout increased one million tonnes due to 
increased Chinese production. 

Earlier this week, Chinese soy importers bought 300,000 tonnes of US soybeans for January and 
February shipment.  This trade came after news that the Chinese government offered new tariff 
waivers to purchase US soybeans. 

WHEAT: 

There were changes to the December USDA report for wheat. Imports of wheat into the US 
were reduced by 15 million bushels, while exports increased by 25 million bushels. This lowered 
the estimated carryout to just under one billion bushels, at 974. November's’ carryout estimate 
tallied in at 1.014 billion bushels. 
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2019 cash prices for December 11, 2019, at the market close, are as follows: 
 

SWW at $268.15/mt ($7.30/bu), HRW at $275.41/mt ($7.50/bu),  
HRS at $236.34/mt ($6.43/bu), and SRW at $263.31/mt ($7.17/bu). 
 
We currently offer 2020 and 2021 harvest prices as well, please call  
1-800-265-0550 for more information. 

 

 

Todd Austin, Grain Farmers of Ontario  

 


